
Table 1
Prices Per Pound of Protein and Lactose for Selected Dry Products
Source: Dairy Market News

Lactose
Price Protein-parity Price Protein-parity Price Protein-parity Lactose-parity Price Protein-parity Lactose-parity Price

JAN 00 0.6513 1.9156 1.0050 2.9559 0.4353 1.2803 0.6595 0.1909 1.4685 0.2194 0.2000
FEB 00 0.6070 1.7853 1.0050 2.9559 0.4540 1.3353 0.6879 0.1774 1.3646 0.2039 0.2000
MAR 00 0.6267 1.8432 1.0050 2.9559 0.5173 1.5215 0.7838 0.1738 1.3369 0.1998 0.2000
APR 00 0.6975 2.0515 1.0050 2.9559 0.5919 1.7409 0.8968 0.1722 1.3246 0.1979 0.2000
MAY 00 0.7518 2.2112 1.0050 2.9559 0.6700 1.9706 1.0152 0.1714 1.3185 0.1970 0.2000
JUN 00 0.8495 2.4985 1.0050 2.9559 0.7359 2.1644 1.1150 0.1734 1.3338 0.1993 0.1938
JUL 00 0.8870 2.6088 1.0050 2.9559 0.7803 2.2950 1.1823 0.1806 1.3892 0.2076 0.1776
AUG 00 0.8978 2.6406 1.0050 2.9559 0.7697 2.2638 1.1662 0.1838 1.4138 0.2113 0.1720
SEP 00 0.9318 2.7406 1.0063 2.9597 0.7513 2.2097 1.1383 0.1838 1.4138 0.2113 0.1675
OCT 00 0.9533 2.8038 1.0075 2.9632 0.7337 2.1579 1.1117 0.1838 1.4138 0.2113 0.1650
NOV 00 0.9640 2.8353 1.0075 2.9632 0.7325 2.1544 1.1098 0.1896 1.4585 0.2179 0.1650
DEC 00 0.9755 2.8691 1.0086 2.9665 0.7399 2.1762 1.1211 0.2018 1.5523 0.2320 0.1650
JAN 01 0.9850 2.8971 1.0100 2.9706 0.7674 2.2571 1.1627 0.2262 1.7400 0.2600 0.1675
FEB 01 0.9842 2.8947 1.0100 2.9706 0.7870 2.3147 1.1924 0.2338 1.7985 0.2687 0.1675
MAR 01 0.9834 2.8924 1.0100 2.9706 0.7900 2.3235 1.1970 0.2397 1.8438 0.2755 0.1698
APR 01 1.0102 2.9712 1.0101 2.9709 0.7950 2.3382 1.2045 0.2511 1.9315 0.2886 0.1783
MAY 01 1.0477 3.0815 1.0118 2.9759 0.7950 2.3382 1.2045 0.2606 2.0046 0.2995 0.1848
JUN 01 1.0621 3.1238 1.0026 2.9488 0.7950 2.3382 1.2045 0.2677 2.0592 0.3077 0.1974
JUL 01 1.0631 3.1268 0.9550 2.8088 0.7893 2.3215 1.1959 0.2701 2.0777 0.3105 0.2075
AUG 01 1.0363 3.0479 0.9422 2.7712 0.7807 2.2962 1.1829 0.2727 2.0977 0.3134 0.2075
SEP 01 1.0429 3.0674 0.9413 2.7685 0.7800 2.2941 1.1818 0.2725 2.0962 0.3132 0.2075
OCT 01 1.0450 3.0735 0.9433 2.7744 0.7673 2.2568 1.1626 0.2738 2.1062 0.3147 0.2175
NOV 01 1.0450 3.0735 0.9235 2.7162 0.7490 2.2029 1.1348 0.2738 2.1062 0.3147 0.2175
DEC 01 1.0375 3.0515 0.9184 2.7012 0.7081 2.0826 1.0729 0.2641 2.0315 0.3036 0.2178
JAN 02 1.0221 3.0062 0.9123 2.6832 0.6663 1.9597 1.0095 0.2378 1.8292 0.2733 0.2225
FEB 02 0.9616 2.8282 0.9105 2.6779 0.6512 1.9153 0.9867 0.2216 1.7046 0.2547 0.2225
MAR 02 0.9060 2.6647 0.9069 2.6674 0.6161 1.8121 0.9335 0.2113 1.6254 0.2429 0.2225
APR 02 0.8852 2.6035 0.9020 2.6529 0.5752 1.6918 0.8715 0.1947 1.4977 0.2238 0.2024
MAY 02 0.8518 2.5053 0.8965 2.6368 0.5186 1.5253 0.7858 0.1706 1.3123 0.1961 0.1832
JUN 02 0.8025 2.3603 0.8963 2.6362 0.4688 1.3788 0.7103 0.1538 1.1831 0.1768 0.1750
JUL 02 0.7497 2.2050 0.8993 2.6450 0.4363 1.2832 0.6611 0.1452 1.1169 0.1669 0.1591
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AUG 02 0.7341 2.1591 0.9025 2.6544 0.4252 1.2506 0.6442 0.1481 1.1392 0.1702 0.1575
SEP 02 0.7378 2.1700 0.9051 2.6621 0.4461 1.3121 0.6759 0.1646 1.2662 0.1892 0.1583
OCT 02 0.7500 2.2059 0.9063 2.6656 0.4675 1.3750 0.7083 0.1916 1.4738 0.2202 0.1630
NOV 02 0.7574 2.2276 0.9098 2.6759 0.5022 1.4771 0.7609 0.2122 1.6323 0.2439 0.1650
DEC 02 0.7729 2.2732 0.8600 2.5294 0.5125 1.5074 0.7765 0.2163 1.6638 0.2486 0.1652
JAN 03 0.7429 2.1850 0.8148 2.3965 0.5125 1.5074 0.7765 0.1816 1.3969 0.2087 0.1675
FEB 03 0.7300 2.1471 0.8068 2.3729 0.5125 1.5074 0.7765 0.1586 1.2200 0.1823 0.1700
MAR 03 0.7298 2.1465 0.8037 2.3638 0.5086 1.4959 0.7706 0.1525 1.1731 0.1753 0.1701
APR 03 0.7150 2.1029 0.8023 2.3597 0.4884 1.4365 0.7400 0.1431 1.1008 0.1645 0.1766
MAY 03 0.6948 2.0435 0.8013 2.3568 0.4530 1.3324 0.6864 0.1355 1.0423 0.1557 0.1786
JUN 03 0.6783 1.9950 0.8013 2.3568 0.4027 1.1844 0.6102 0.1380 1.0615 0.1586 0.1805
JUL 03 0.7248 2.1318 0.8015 2.3574 0.4127 1.2138 0.6253 0.1515 1.1654 0.1741 0.1905
AUG 03 0.8120 2.3882 0.8079 2.3762 0.4467 1.3138 0.6768 0.1717 1.3208 0.1974 0.1949
SEP 03 0.8386 2.4665 0.8075 2.3750 0.4827 1.4197 0.7314 0.1836 1.4123 0.2110 0.2010
OCT 03 0.8486 2.4959 0.8075 2.3750 0.5216 1.5341 0.7903 0.1931 1.4854 0.2220 0.2125
NOV 03 0.8550 2.5147 0.8075 2.3750 0.5522 1.6241 0.8367 0.1947 1.4977 0.2238 0.2125
DEC 03 0.8577 2.5226 0.8088 2.3788 0.5568 1.6376 0.8436 0.1818 1.3985 0.2090 0.2142
JAN 04 0.8600 2.5294 0.8034 2.3629 0.5311 1.5621 0.8047 0.1686 1.2969 0.1938 0.2250
FEB 04 0.8813 2.5921 0.8025 2.3603 0.4746 1.3959 0.7191 0.1620 1.2462 0.1862 0.2250
MAR 04 0.9072 2.6682 0.8063 2.3715 0.4599 1.3526 0.6968 0.1821 1.4008 0.2093 0.2266
APR 04 0.9482 2.7888 0.8201 2.4121 0.5505 1.6191 0.8341 0.2335 1.7962 0.2684 0.2375
MAY 04 1.0094 2.9688 0.8513 2.5038 0.6381 1.8768 0.9668 0.2681 2.0623 0.3082 0.2375
JUN 04 1.0350 3.0441 0.8500 2.5000 0.6550 1.9265 0.9924 0.2628 2.0215 0.3021 0.2375
JUL 04 1.0350 3.0441 0.8443 2.4832 0.6516 1.9165 0.9873 0.2308 1.7754 0.2653 0.2290
AUG 04 1.0377 3.0521 0.8411 2.4738 0.6233 1.8332 0.9444 0.2158 1.6600 0.2480 0.2175
SEP 04 1.0400 3.0588 0.8421 2.4768 0.6108 1.7965 0.9255 0.2186 1.6815 0.2513 0.2007
OCT 04 1.0400 3.0588 0.8376 2.4635 0.6100 1.7941 0.9242 0.2294 1.7646 0.2637 0.1878
NOV 04 1.0350 3.0441 0.8456 2.4871 0.6141 1.8062 0.9305 0.2430 1.8692 0.2793 0.1850
DEC 04 0.9280 2.7294 0.8782 2.5829 0.6392 1.8800 0.9685 0.2536 1.9508 0.2915 0.1850
JAN 05 0.9053 2.6626 0.8945 2.6309 0.7033 2.0685 1.0656 0.2597 1.9977 0.2985 0.1750
FEB 05 0.9172 2.6976 0.9180 2.7000 0.7509 2.2085 1.1377 0.2634 2.0262 0.3028 0.1750
MAR 05 0.9408 2.7671 0.9268 2.7259 0.7816 2.2988 1.1842 0.2708 2.0831 0.3113 0.1750
APR 05 0.9443 2.7774 0.9385 2.7603 0.8195 2.4103 1.2417 0.2791 2.1469 0.3208 0.1798
MAY 05 0.9092 2.6741 0.9471 2.7856 0.8598 2.5288 1.3027 0.2877 2.2131 0.3307 0.1809
JUN 05 0.9023 2.6538 0.9367 2.7550 0.8907 2.6197 1.3495 0.2969 2.2838 0.3413 0.1884
JUL 05 0.9063 2.6656 0.9319 2.7409 0.9075 2.6691 1.3750 0.3074 2.3646 0.3533 0.1995
AUG 05 0.9176 2.6988 0.9486 2.7900 0.8956 2.6341 1.3570 0.3107 2.3900 0.3571 0.2003
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SEP 05 0.9264 2.7247 0.9646 2.8371 0.8587 2.5256 1.3011 0.3205 2.4654 0.3684 0.2043
OCT 05 0.9200 2.7059 0.9848 2.8965 0.8523 2.5068 1.2914 0.3224 2.4800 0.3706 0.2153
NOV 05 0.9200 2.7059 1.0015 2.9456 0.8416 2.4753 1.2752 0.3298 2.5369 0.3791 0.2195
DEC 05 0.9120 2.6824 0.9899 2.9115 0.8186 2.4076 1.2403 0.3403 2.6177 0.3911 0.2200
JAN 06 0.8573 2.5215 0.9518 2.7994 0.7943 2.3362 1.2035 0.3491 2.6854 0.4013 0.2363
FEB 06 0.8111 2.3856 0.8707 2.5609 0.7482 2.2006 1.1336 0.3508 2.6985 0.4032 0.2425
MAR 06 0.7485 2.2015 0.8222 2.4182 0.6864 2.0188 1.0400 0.3336 2.5662 0.3834 0.2430
APR 06 0.6600 1.9412 0.8100 2.3824 0.6200 1.8235 0.9394 0.3084 2.3723 0.3545 0.2600
MAY 06 0.6452 1.8976 0.8086 2.3782 0.5953 1.7509 0.9020 0.2997 2.3054 0.3445 0.2705
JUN 06 0.6407 1.8844 0.8109 2.3850 0.5800 1.7059 0.8788 0.2900 2.2308 0.3333 0.2847
JUL 06 0.7293 2.1450 0.8228 2.4200 0.5858 1.7229 0.8876 0.2922 2.2477 0.3359 0.3290
AUG 06 0.8107 2.3844 0.8692 2.5565 0.6100 1.7941 0.9242 0.3049 2.3454 0.3505 0.3389
SEP 06 0.8825 2.5956 0.9168 2.6965 0.6626 1.9488 1.0039 0.3298 2.5369 0.3791 0.3620
OCT 06 0.9167 2.6962 0.9649 2.8379 0.7453 2.1921 1.1292 0.3640 2.8000 0.4184 0.4188
NOV 06 0.9660 2.8412 1.0057 2.9579 0.8182 2.4065 1.2397 0.4043 3.1100 0.4647 0.4295
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